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DONE DEALS | OUR READERS REPORT ON COMMERCIAL REAL ESTATE 

FROM | Avison Young, Vancou-
ver. Avison Young principals 
Chris Wieser and Rob Greer with 
Rob Hunter of Devon Properties 
report the following sale:
DE AL |  7 3 -suite oceanfront 
apartment complex next to the 
Nanaimo Yacht Club, Nanaimo. 
Price: $7.88 million. 

F R O M  |  C u s h m a n  &  Wa ke -
f ie ld  Ltd .  Capi ta l  Market s 
Group, Vancouver. Cushman 
& Wakefield vice-presidents 

Brad Newman-Bennett  and
Scott MacPherson report the
following:
DEAL | 21,942-square-foot, five-
storey retail/off ice building,
Water Street, Vancouver. Price:
$10.4 million. 

FROM | Colliers International,
Edmonton.  Coll iers  agent s
David Kraus, Darryl McGavigan,
and Angela Wu-Kemp report the
following sale:
DE AL |  35 , 2 39 -square - foot

FAIRMONT HOTEL VANCOUVER

SOLD FOR $180 MILLION  
Landmark sale indicative of  robust B.C. hotel market 

Fairmont Hotel Vancouver was bought by Larco Hospitality. 
| FAIRMONT HOTELS

35,239-square-foot industrial facility in Nisku, Alberta, sold for $8.75 million. 
| COLLIERS INTERNATIONAL 

Ouebec-based Ivanhoe Cambridge, the real 
estate arm of Quebec’s provincial pension 
fund, has sold the venerable Fairmont 

Hotel Vancouver to West Vancouver-based Larco 
Hospitality. The price for the 556-room landmark 
hotel in downtown Vancouver was $180 million. 

The sale continues a record pace for hotel 

transactions in Canada. In 2014, hotel property 
sales hit $1.4 billion, stretching an eight-year 
string with national hotel sales of more than $1 
billion. Last year, B.C. hotel sales accounted for 
24 per cent of the total dollar volume for Can-
adian hotel transactions, according to Colliers 
Canada. ■ 
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There are certain things that just make Vancouver, Vancouver.
Landmarks, nature, traditions. And of course, Business in Vancouver. 
In fact, from our perspective, so intertwined are we within the city
dynamic, the two are essentially equal parts of the whole. 
It’s easy, really: Business + Vancouver = Business in Vancouver. We are business in Vancouver.
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Dan Krygsveld
Text Box
Hotel Vancouver (556 rooms) sold for $180M to West Vancouver Larco Hospitality




